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Pa ris, Marc h 13, 2006 
 

 
2005 annual results 

Build-up of the "on demand" software model 
Sales: + 73% 

Net margin: 8% 
 
 
Ema ilvision, the Europea n tec hnology and  market leader for on demand  e-ma il marketing 
software pub lished  its annua l results to Dec ember 31, 2005 a s follows: 
 

In € millions 31.12.2005 31.12.2004  
Sales 6.86 3.96  

Operating income 0.31 (0.63)  
As a  % of sa les 4.5% ns  
Net income, group share 0.55 (0.43)  
As a  % of sa les 8% 
 

Strong growth in the business in 2005 took Ema ilvision's sa les to €6.86 million, an inc rease of 
73% over 2004.  

The suc c ess of the on demand  software model means tha t the c ompany reported  a  positive 
opera ting  inc ome of €0.31 million for the full yea r (4,5% of sa les). This c ame w ith a  substantia l 
improvement in opera ting  marg in whic h stood  a t 5.2% in the sec ond  ha lf c ompared  w ith 
3.6% for the first ha lf-yea r.  

This improvement stems from the rec urring  sub sc rip tion model whic h is stead ily reduc ing  the 
marg ina l c ost of g rowth and  genera ting  inc reasing  long term revenue visib ility. It should  be 
noted  tha t the improvement in opera ting  marg in c ame desp ite the doub ling  of marketing  
investments during  the sec ond  ha lf. 

Net inc ome benefits from a  positive extraord ina ry inc ome of €0.39 million and  therefore works 
out a t €0.55 million c omp ared  w ith €(0.43 million) in 2004, or a  net marg in of 8%.  

A strategy of profitab le growth… 

Ema ilvision, a  "pure p layer" in on demand  ema il marketing  software, intends to c ontinue to 
c onsolida te its leadership  position.  

Sta rting  in 2004, Ema ilvision dep loyed  a  new sa les forc e ac ross Europe and , in 2005, reac hed  
an average sa les forc e of 12. As pa rt of its g rowth stra tegy, the c ompany p lans to doub le its 
sa les teams in 2006. 

The c ompany ta rget is to doub le its market sha re in Europe w ithin three yea rs: 

- by strengthening  its sa les teams, 

- by develop ing  new tec hnology servic es for marketing , 

- and  by opening  up  in new geographic a l reg ions. 
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…supported by a  strong growth market 

Ema ilvision is expand ing  in a  market tha t is enjoying  strong growth. Ac c ord ing  to IDC, the 
world  market for on demand  software should  inc rease b y 41% per annum between 2004 and  
2009. Also, a  survey c a rried  out by Forrester Researc h reports tha t, in 2005, only 34% of ema il 
marketers in Europe had  a lready c hosen to outsourc e their ema il marketing tec hnology 
p la tform. 

 
Ema ilvision will pub lish its first qua rter 2006 sa les on Tuesday April 25 2006. 

 
* Ac c essib le from any Internet b rowser via  a  user-friend ly web interfac e, the Campaign Commander™ "on demand" 
app lic a tion requires no insta lla tion, upgrades, tec hnica l skills or infrastruc ture for a  c ompany to use it. It c an be run as 
soon as the c ustomer ac c ount is opened . 

 
 
About Emailvision 

Listed  on the Alternext Pa ris stoc k market sinc e Februa ry 2006, Ema ilvision is the European 
tec hnology and  market leader for ema il marketing . Campaign Commander™ is the lead ing 
hosted  software solution for e-c ommerc e and  pub lishing  c ompanies. In add ition to high 
added  va lue marketing  automation software, Ema ilvision offers a  robust and  sec ure 
tec hnic a l p la tform c apab le of send ing  over 300 million messages a  month and  a lso p rovides 
p rofessiona l servic es inc lud ing  tra ining , integra tion, support and  c onsultanc y servic es. The 
ema il message deliverab ility ra tes of Ema ilvision's c lients a re among the highest in Europe (> 
95 % in 2005).  

Founded  in Franc e in May 1999 by Nic k Heys, Ema ilvision c urrently has a  55-strong workforc e 
through its subsid ia ries in Eng land , Germany and  Franc e. For more informa tion visit: 
www.ema ilvision.c om 
 

Emailvision has been listed on the Alternext market since February 14 2006. ISIN c ode: 
FR0004168045 /  MNEMO: ALEMV 
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